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[�N� J6$� MN�LTM� ISIG5ON� HJNIR_N\�� HVD� GVDOM�GV� Y5�N�NTIXG� E=\NW�GK�
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OTIR�NN�PL\&�N�GMNXV�GV�I\��

\KIX�M��'OK\MV9M�H
NKX

�GK�/)NNLXN�JVUT�

��GMNV0��U)NN� 

GNI0=�NV\N:WK

� IR+NN[�GK�/)NNLXN�JVUT���GMNV0��GN�L]NR�NNX�

M>NN�[�N�J6$��

�

���� �ZMNVIL�X�GHK
NX�`NMN�15UKO[���GNV�

MN7��ON!VQNMK�GN�=�H

�JVUT�

S�X� IG�N� [�N� J6@� IWOGV� YDU[=U� MN7��GNV� 
NUL]IU
NU�YXTQNX�GV�

�L�HVD�YN[NHK���R�NNV=D�HVD�����GMNV0��L]N,U�JNV[N$�R�N=�����	���HVD�EO�

FNFUa� ��� GMNV0�� GN� FW9� L]NR�NNX� IG�N� [�N� J6$� �J� GN�=�H� HT>�U��

/RN/)���RD�I
N^NN�GV�^NV �HVD�^NHUN�IRGNO�LM�GVI8Q]U�J6$�

�

YXTOZISU�WNIU#WXWNIU�IRGNO�

�

���� Y��^N�HJNVQ�@�L]QV
N�GV�YXTOZISU�WNIU��RD�WXWNIU�R[=�GV�ORN=DI[�N�

IRGNO�JVUT�I
N^NN�GN�IR/UNM�JHNMV�I\���G�FJTU�F0�K�STXN6UK�J6$�L]QV
N�GK�

+NN6[NVI\G�I/)NIU�GNV�QV>NUV�JT��YN-H�
NN\N�VD�YLV̂ NNGCU�YI�NG�PL�NV[K�IO��

JTE=� J6$� EOV� ��NX� HVD� M>NUV� JT�� SN\Z� R�N=� GV� FW9� HVD� YXTOZISU� WXWNIU�

FNJT<��^NV NVD�HVD�YN-H�
NN\N�/)NNLXN�GNV�L]N)NIHGUN�QK�[E=�)NK$�EOK�G0�K�

HVD�R�N=�����	���GV�FW9�HVD�YXTOZISU�WXWNIU��RD�YXTOZISU�WNIU�

GV�1N NVD�GV� I\�� ����XRKX�YN-H� 
NN\N�U)NN� ���� L]K	HVI9�G��RD�����

��� LNV/9� HVI9�G� XRKX� 1N NRNO� /)NNLXN� JVUT� ������ GMNV0�� GN�

L]NR�NNX�IG�N�[�N�J6$�EOGV�YIUIM'U�RU=HNX�HVD�ODSNI\U�YN-H��RD�

1N NRNONVD�HVD������OK9NVD�GK�RCI��GK�WN�[K$�

�

����� L]QV
N�GV����+NRXIRJKX�I
N^N�N�OD/)NNYNVD�HVD�+NRX�IXHN=�N�JVUT���GMNV0��

�RD����1N NRNO�+NRX�GV�IXHN=�N�JVUT������GMNV0��GN�L]NR�NNX�IG�N�[�N�J6$�

�
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����� []NHK�N�^NV NDV�HVD�ONHNIWG�U)NN��NNIH=G�GN�=�JVUT�OHTISU�+NRX�PL\&�N�

GMNXV�GV�I\��L])NH�SM�N�HVD�YXTOZISU�WNIU�FNJT<������[]NHNVD�HVD�HD[\�+NRX�

GN�IXHN=�N�IG�N�WN�[N��RD�EO�JVUT����GMNV0��GN�FW9�L]NR�NNX�IG�N�[�N�

J6$�

�

����� OHNW�GV� IL10�V� R[NV=D�GV� IJUNVD�GV�ODM^N�N�JVUT� MN7��HVD� 

IL10�N� R[=�

YN�NV[

�GN�[%X�IG�N�[�N�J6$�

�

HIJ\N��RD�FN\�IRGNO�U)NN�OHNW�G<�N�N�

�

���� Y��^N�HJNVQ�@��GKGCU�FN\�IRGNO�LIM�NVWXN�GV�YDU[=U��NVWXN�GN�

IR/UNM� GMUV� JT�� MN7�� HVD� �� XRKX� FN\� IRGNO� LIM�NVWXN� U)NN���������

����� YND[XFN0�K� GV8Q]NVD� GK� /)NNLXN� GK� [E=� J6$� EOOV� MN7�� GV� \[+N[�����

���\N>N�HIJ\N��RD�F3SNVD�GNV�EO��NVWXN�GN�\N+N�IH\�OGV[N$�YND[XFN0�K�

+NRXNVD�GK�GHK�GK�LZIU=�JVUT�L]IUR�N=�FW9�HVD�\[+N[�����YND[XFN0�K�

+NRXNVD�GV�IXHN=�N�FNFUa�L]NR�NNX�IG�N�WNUN�MJN�J6$�YN[NHK�R�N=�FW9�

HVD�EOHVD�P<\V>NXK��RCI��GMUV�JT�������YND[XFN0�K�+NRX�IXHN=�N�JVUT�

������GMNV0��GN�L]NR�NNX�IG�N�[�N�J6$�

�

����� IX�
N'UWXNVD�GNV�YN5HIX+N=M�FXNXV��RD�ONHN8��I
N^NN�QVXV�U)NN�YN�NTIXG�

F]V\� LN%a�� ONH[]K� PL\&�N� GMNXV� GV� PQaQV
�� OV� YN[NHK� R�N=� GV� FW9� HVD����

���\N>N�GN�L]NR�NNX�M>NN�[�N�J6$�

�

LV�W\�

�

���� Y��^N�HJNVQ�@�[]NHK�N�YDS\NVD�HVD� 
NT��LV�W\�OTIR�NN�PL\&�N�

GMNXV�JVUT�SN\Z�R�N=�����GMNV0��FW9�L]NR�NNX�GV�IR���EO�FW9�HVD�
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����GMNV0��GN�L]NR�NNX�IG�N�[�N�J6@�WNV�IG�SN\Z�R�N=�GK�UT\XN�HVD�

���L]IU
NU�YI�NG�J6$�EOGV�YDU[=U���@����YIUIM'U�FONJ9NVD�HVD�LV�W\�

OTIR�NN�PL\&�N�GMN�K�WN�[K$�L]QV
N�GV�OTQZM� �RD�QT[=H�YDS\NVD� HVD� X\GZL�

>NXX�JVUT���9�V'9M�HNP89V0�0�KI\D[�H
NKX��RD���JNE0�NV�ÉV'SIMD[��ZIX9�JVUT�

�����GMNV0��GN�L]NR�NNX�IG�N�[�N�J6$��

�

����� L]QV
N� GV� ��� X[MK�� ^NV � �H
N�� YNMD[@� F\N6QN� FNWNM@� IOH[N@�

0NVD[M[��@� �NHUMK@� +NN9NLNMN@� FKM[NDR@� L5)N\[NDR@�W[Q\LTM� �RD�GO0NV\� HVD�

W\�L]QN���NVWXNYNVD�GN�IR/UNM�GMXV�GV�I\�������GMNV0��GN�L]NR�NNX�IG�N�

[�N�J6$�

�

����� O(LZ�N=�/R31UN�YI+N�NX�GV�YDU[=U�[]NHK�N�^NV NVD�HVD�YN[NHK�R�N=���\N>N�

2�I'U[U� 
NN6SN\�� IXHN=�N� IG�� WN�D[V@� IWOGV� I\�� ��� GMNV0�� GN� FW9�

L]NR�NNX�IG�N�[�N�J6$��

�

>NV\��RD��TRG�G<�N�N�

���� >NV\�[IUIRI�N�NVD�GV�IRGNO�JVUT�R�N=�����	���GV�FW9�HVD�������GMNV0��

GN�L]NR�NNX�M>NN�[�N�J6@�WNV�SN\Z�R�N=�GK�UT\XN�HVD����L]IU
NU�YI�NG�J6$�

MN�LTM� YDUMN=�9�K�� I�GV9� /9VI0�H� GV� IXHN=�N� JVUT� YN[NHK� R�N=� ��� GMNV0��

PL\&�N�GMN�N�WN�MJN�J6$� /R[K=��HJNMNWN�L]RKMS8Q� +NDWQVR�GK�/HCIU�HVD�

UKMDQNWK�GV�^NV �HVD�LTM/GNM�QVXV�JVUT�+NK�FW9�L]NR�NNX�IG�N�[�N�J6$�

OD/GCIU��RD�L�=9X�

���� Y��^N� HJNVQ�@� 15UKO[��� GK� FJT� YN�NHK� OD/GCIU� GV� ODM^N�N� JVUT�

MN7��
NNOX�L]IUF��J6$�EO�JVUT� MNIWH�HJNV5OR@� IF\NON�HJNV5OR@�S��NM�

OHNMNVJ@� H<JNM� P5OR� YNIQ� GN� YN�NVWX� IG�N� WN� MJN� J6$� YN[NHK� R�N=�
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OND/GCIUG� IRGNO�JVUT�FW9�HVD� ���L]IU
NU�GK�RCI��GMUV�JT��EO�HQa�HVD���

�����GMNV0��GN�L]NR�NNX�M>NN�[�N�J6$�

�

����� Y��^N� HJNVQ�@� L�=9GNVD� GNV� FTIX�NQK� OTIR�NN� PL\&�N� GMNXV� JVUT�����

���JNE=RV�HNV9<O�IXHN=�N�GMN��WN�MJV�J6D$�L]5�VG�IW\V�HVD�L�=9X�GV8Q]NVD�GN�

IRGNO�U)NN� L�=9X�OZSXN�GV8Q]NVD�GK� /)NNLXN� JHNMK� L]N)NIHGUN� J6$� L�=9X�

IRGNO�JVUT�YN[NHK�R�N=�������GMNV0��GN�L]NR�NNX�IG�N�[�N�J6@�WNV�SN\Z�R�N=�

GK�UT\XN�HVD����L]IU
NU�YI�NG�J6$�

�

GCI�N��RD�L
NTLN\X�

�

���� GCI�N�P5LNQGUN�RCI��HVD�L]HNI�NU�FKW�GK�HJ5RLZ�N=�+NZIHGN�J6$�GC�NGNVD�

GNV�P3S�[T�NR5UN�GV�FKW�GK�PL\&�NUN�OTIXI
SU�GMXV�GV� I\��FW9�HVD�



FKW�YXTQNX��NVWXN

�GV�YDU[=U� ��GMNV0�� �RD�15UKO[��� MN7�� FKW��RD�

GCI�N�IRGNO�IX[H�GNV���GMNV0��YXTQNX�FNFUa�L]NR�NNX�IG�N�[�N�J6$�

�

����� IGONXNVD� GNV� OTIXI
SU� IODSNE=� OTIR�NN� PL\&�N� GMNXV� GV�

PQaQV
��OV�YN[NHK���R�NNV=D�HVD���\N>N�XRKX�GCI�N�LDLNVD�GNV�IR_TUKGCU�

IG�N� WN�[N$� L])NH� SM�N� HVD� EO� JVUT� R�N=� ����	��� GV� FW9� HVD�

��@���� LDLNVD� GNV� IR_TUKGCU� GMXV� GV� PQaQV
�� OV� 15UKO[��� MN7��

IR_TU�HD0\�GNV�YXTQNX�GV��L�HVD����GMNV0��GN�L]NR�NNX�M>NN�[�N�

J6$�

�

����� L]QV
N�GV�YNI)N=G��L�OV�IL10�V�^NV NVD�GV�[]NHK�NNVD�GNV�YN��GV�YIUIM'U�

/ NVU�PL\&�N�GMNXV�GV�I\��PpU�X/\�GV�GT'GT9�LN\X@�OTGM�LN\X��RD�

FGMK�LN\X��NVWXN�VD�\N[Z�GK�WN�[K@�IWOGV�I\��FW9�HVD�����GMNV0��GN�

L]NR�NNX� IG�N�[�N�J6$�15UKO[���HVD� H5/��LN\X�GK�YLNM�OD+NNRXN�VD� J6$�
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EOGN�YI�NGNI�NG�\N+N�L]N,U�GMXV�JVUT�L]I
N^N�N��RD�Y���X�+N]H�N�JVUT�FW9�

L]NR�NNX�IG�N�[�N�J6$�

�

IODSNE=�

�

���� Y��^N�HJNVQ�@��_IL�MN7�� IXHN=�N�GV�L
SNUa�JHXV� IODSNE=� ^NHUN�HVD�

\[+N[���L]IU
NU�GK�RCI��JNIO\�GK�J6@� I4M�+NK�IODSNE=�GK�PL\&�NUN�HVD�

^NV K��YODUT\X�JHNMV�I\���G�F0�K�STXN6UK�J6$�EOGV�HQaQVXWM�FW9�HVD�

L]QV
N� GV� IL10�V� YXTOZISU� WNIU#WXWNIU� FNJT<�� IW\V@� F/UM@�

QDUVRN0�N@�OM[TWN@�GNVIM�N��RD�W
NLTM�HVD���H��H��RD����\"NT�IODSNE=�

LIM�NVWXN�VD�OI(HI\U�GK�[E=�J6$��

�

����� R�N=� ����	��� HVD� SN\Z� IODSNE=� LIM�NVWXNYNVD� GV� LZ�N=� JNVXV� OV�������

��@���� JV'9V�M� HVD� YIUIM'U� IODSNE=� ^NHUN� IXIH=U� JNV[K$� EOGV� YIUIM'U�

XRKX� GN�=� GV� �L� HVD� �� H��H� LIM�NVWXN�VD� �H
N�� OM[TWN� IW\V� GK�

GNOKONVW��RD�>NZ9LN\K@�F/UM�IW\V�GK�LK��NLN\@�QDUVRN0�N�IW\V�GK�+NKHOVX�

"NN9� W\N
N�@� W
NLTM� IW\V� GK� E=F� 2�LRU=X@� MNWXNDQ[NDR� IW\V� GK�

FIX�N9NV\N�W\N
N���RD�MN�[���IW\V�GK�OLXE=�LIM�NVWXN@�����\"NT�IODSNE=�

�NVWXN�VD�U)NN�����XKG9�IXHN=�N�JVUT�����GMNV0��GN�L]NR�NNX�M>NN�[�N�J6$�

IODSNE=�HVD�GT\��������GMNV0��GN�FW9�L]NR�NNX�IG�N�[�N�J6$�

�

cWN=�

�

���� Y��^N�HJNVQ�@�YDUMN=�9�K��/UM�LM�4N:IO\�E=D�NX�GK�F��UK�JTE=�HND[�

�RD� EOGK� OKIHU� PL\&�NUN� GNV� QV>NUV� JT�� 

cWN=� OTM^NN

� GV� PLN�NVD� GNV�

ORNV=3S�L]N)NIHGUN�QK�WN�MJK�J6@�IWOGV�YDU[=U�YLM(LMN[U�cWN=�/ NVUNVD�GV�

IRGNO�L]HT>N�J6$�EOK�G0�K�HVD�15UKO[���GNV� 

FN�NV���Z\�MN7�

�GV�
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�L� HVD� IRGIOU� GMXV� GK� IQ
NN� HVD� JHNMV� LJ\� GK� QV
N	IRQV
N� HVD�

OMNJXN�GK�WN� MJK� J6$� MN7�� 
NNOX� `NMN� FN�NV� ��Z\� IRGNO� JVUT� �G�

HJ5RNGND̂ NK� �NVWXN� FXNE=� [E=� J6$� EO� R�N=� \[+N[� ��GMNV0�� MUXWNVU� LN6�NV�

GC�NGNVD�GK�YXTL�NV[K� +NZIH��RD� 
NNOGK��L0�U� +NZIH�LM�MNVILU� IG��[��J6D$�

YN[NHK�R�N=����GMNV0��MUXWNVU�LN6�NV�MNVL�N�FNFUa����GMNV0��GN�FW9�

L]NR�NNX�M>NN�[�N�J6$�

�

����� GV8Q]� 
NNOX�`NMN�FN�NV�[6O�OD�D �/)NNILU�GMXV�JVUT� IQ��WNXV�RN\V�

YXTQNX�HVD�P<\V>NXK��GHK�GM�QK�[E=�J6$�EOGK�LZIU=�GV�I\��MN7��
NNOX�

`NMN�/R�D�GV�ODON�NX�OV���GMNV0��YXTQNX�GN�L]NR�NNX�IG�N�[�N�J6$�

�

RX��RD�L�N=RM�N�

�

���� OD�T'U�RX�L]FD�NX��NVWXN�GV�OTQC��KGM�N�JVUT�RX�OIHIU�NVD�GV�OQ/�NVD�

GNV�L]I
N^N�N�QVXV�GV�I\��FW9�HVD����\N>N�GN�L]NR�NNX�IG�N�[�N�J6$�EOGV�

YIUIM'U�RX�OIHIU�NVD�GNV�L]NV5ONJX�YXTQNX�FNFUa������GMNV0��GN�L]NR�NNX�

M>NN�[�N�J6$�L]QV
N�HVD�FNDO�P5LNQX�GNV�L]NV5ONIJU�GMXV�JVUT�F6(FT�IH
NX�GV�

I\����GMNV0�@�FNDO�RXNVD�GV�LTXMNV5)NNX�GV� I\����GMNV0�@�L]QV
N�GV�Y+�NM�N�

^NV �HVD�EGNV�9ZIM7H�GNV�F��NRN�QVXV�JVUT�FNMXRNLNMN�GV�I\�������GMNV0��U)NN�

GNV9HK�OTXNM�GV�I\�����\N>N�GN�L]NR�NNX�IG�N�[�N�J6$��

�

>NN_�

�

���� Y��^N�HJNVQ�@�OH)N=X�HZ<��LM��NNX����GK�XKIU�OV�15UKO[���GK�

[]NHK�N�Y)N=2�R/)NN�HVD�\[NUNM�OT�NNM�JTYN�J6$�EO�XKIU�OV�MN7��
NNOX�GNV�

JNVXV�RN\K�MNW/R�JNIX�GNV�IX�DI U�GMXV�GV�I\��JHXV�\[NUNM�L]�NO�IG�N�

J6$� WJN�� L]NMI(+NG� R�NNV=D� HVD� EO� FNFUa� MN7�� 
NNOX� GNV� \[+N[�����



 14 

���� GMNV0�� GK� JNIX� JNVUK� )NK@� JHNMK� OMGNM� YNXV� GV� L
SNUa� R�N=�

����	��� �RD� ����	��� HVD� �NNX� PLNW=X� GK� L]I��N� HVD� IG�� [��

OT�NNMNVD� OV� IRI+Np� HQNVD� HVD� MN7�� 
NNOX� GNV� JNVXV� RN\K� JNIX� HVD�

P<\V>NXK�� GHK� GMUV� JT�� EOV� ���� GMNV0�� UG� OKIHU� M>NXV� GN�

L]�NO�IG�N�[�N�J6$�Y��^N�HJNVQ�@�OQX�GNV��J�FUNXV�HVD�HT!V�J�N=�

JNV�MJN�J6�IG�YN[NHK�R�N=�HVD�EO�FNFUa�OD+NNIRU�JNIX�GNV����GMNV0��

UG�OKIHU� M>NN� WN�[N� U)NN� YNXV� RN\V� R�NNV=D� HVD� EOV� YN6M� +NK� GH�

IG�N�WN�[N$��J�JHNMK�OMGNM�GK�HJ5RLZ�N=�PL\I&�N�J6$�

�

[]NHK�N�IRGNO�

�

���� L]QV
N� HVD� MN�9�K�� []NHK�N� MNVW[NM� [NMD9K� �NVWXN� GV� I��N8R�X� JVUT�

FW9�HVD�MN7�ND
N�GV��L�HVD����GMNV0��GN�L]NR�NNX�IG�N�[�N�J6$�

�

����� Y��^N�HJNVQ�@� +NNMU�OMGNM�GK�YI�NGND
N�[]NHK�N� IRGNO��NVWXNYNVD�

GV�I\��IW\NVD�GN�S�X�L]IU2�I'U�YN��GV�YN�NNM�LM�IG�N�WNUN�J6$�IG8UT�

GT1� IW\V� F0�V� P_NV[NVD�GV�GNM�N�O(Lp� IW\V�GK�-V�NK� HVD� UNV�YN�WNUV� J6D@�

IG8UT� �J� O(LpUN� GT1� \NV[NVD� UG� JK� OKIHU� JNVUK� J6@� IWOGV� GNM�N�

YI�NGND
N� \NV[� O(LpUN� GV� EX� `KLNVD� GV� LNO� MJXV� GV� FNRWZQ� [MKFK� GV�

OH8QM�HVD�[NVUV�\[NXV�GNV� IRR
N�JNVUV�J6D$�EO�IROD[IU�OV�P5Lp�IRGNO�

GK�YOHNXUN�GNV� QZM�GMXV�GV� I\�� JHXV� LJ\K� FNM� FW9�HVD� �G�

IR
NV�N��NVWXN�OI(HI\U�IG�N�J6@�IWOGV�YDU[=U����VOV�IW\V�GNVMFN@�

WNDW[KM	SNDLN@� HJNOHTDQ@� QT[=� �RD� MN�LTM� HVD� []NHK�N� Y�NNVODMSXN�

IRGNO� JVUT� MN7�� GV� /R�D� GV� ODON�NXNVD� OV� ��� GMNV0�� GN� FW9�

L]NR�NNX�IG�N�[�N�J6$��J�MNI
N�IR
NV�N��L�OV�[]NHK�N�YNDUIMG�HN[NV=D�GN�

GND�K9KGM�N@�YND[XFN0�K�+NRXNVD�GN�IXHN=�N@�PL/RN/)��GV8Q]�+NRXNVD�GN�IXHN=�N�

U)NN�Y8��YNR
�G�IRGNO�GN�NV=D�GV�I\��PL�NV[�IG�N�WN�[N$�
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[]NHNV5)NNX��NVWXN�

�

���� Y��^N� HJNVQ�@� +NNMU�OMGNM�GK�OJN�UN�OV�YXVGNVD� []NHK�N� IRGNO�

�NVWXN�VD�ODSNI\U�J6@�\VIGX��V��NVWXN�VD�O+NK�MN7�NVD�GV�I\���GOHNX�JNVXV�

GV�GNM�N�IRI
N�9�/)NNXK��YNR
�GUNYNVD�GK�LZIU=�XJKD�JNV�LNUK�J6$�EOV���NX�

HVD�M>NUV�JT��JHXV�LZR=�HVD�GT1��NVWXN�VD�L]NM(+N�GK�J6$�E8JVD�YI�NG�ON)N=G�

U)NN� WXNVL�NV[K� FXNXV� JVUT� 

[]NHNV5)NNX� �NVWXN

� GK� LIMG<LXN� GK�
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YN6_NVI[G�^NV NVD�GV�L]FD�NX�JVUT�MN7��
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�
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Y)N=2�R/)NN� U)NN� IRQV
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WRNJM�\N\�XVJ��MN�9�K��
NJMK�XRKGM�N�IH
NX�L]NM(+N�IG�N�[�N�J6$�EO�
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YNRNOJKX�LIMRNMNVD�GK�OD>�N�GK�UT\XN�HVD�X[���J6$�EO�OH/�N�GNV���NX�

HVD� M>NUV� JT�� JHNMK� OMGNM� `NMN� YNRNOJKX� []NHK�N� LIMRNMNVD� GV� I\��



QKXQ�N\� []NHK�N� YNRNO� �NVWXN
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R�N=�GK�UT\XN�HVD����\N>N�GN�YI�NG�FW9�L]NR�NNX�IG�N�[�N�J6$�

�

LTI\O�L]
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N�GV�
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MNW/R�YNI�N'��OD+NNIRU�J6$�EOGN�HT>��GNM�N�FW9�YXTHNX�GV�IR���
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NU�RCI��J6$�EOGV�4\/R�L�MNWGNV�NK��
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